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Classification of Shariah principles
In financial transaction
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1: commodities are of the same genus then immediate
delivery and equality of the counter values have to be

2: If the items differ in kind then they should be exchanged
in the same session of contract
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Transaction
Base On
disclosure of
Cost and price/ loss

L .

Normal
bargaining Sale
(Bay’ al-musawamah)

No reference is made as to the
cost price and profit/loss made
by the seller of the object

Fiduciary Sales the buyer depends and relies totally on the
Buyu’ al-amanah) ___» | integrity of the seller as regards to the cost
and profit/loss that he discloses to the buyer

Bar’
al murabahah Tawliyyah Wadiah
Cost-plus sale

sale in which the object is sold

taDr o th Resale at the stated The seller resells the
ata price covering the original cost with object at a discount from
purchase price plus a . . .
profit margin agreed upon no profit or loss the original cost at which the
to the seller. object was obtained.
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Lease-based
Principles
ljara

ljara or Manafa at al-ayn
Corporeal property

ljara or manfa at al amal
Personal service




Fee-based
principle
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Kafalah
for the purpose of safeguarding the
right of the creditor and to ensure
the safe return of his amount of capital
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/ Wakalah (Agency)
consists of one person empowering
some other person to perform some
acts for him, whereby the latter stands

in the stead of the former
K in regard to such act
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the assignment or transfer
of debt from the liability of
the original debtor to the

liability of another person
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giving another person
an agency for safekeeping
of one’s property
or legal possession
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It is the act of taking a valued
property from its owner,
as a means of insuring
a loan that has matured

or is about to mature
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