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The extent of the Jordanian Islamic Bank's Commitment to the
Implementation of the Shari'ah Standards No. (17, 21) Issued
by (AAOIFI)

( Analytical Study)
Prepend by: Ahmad Jamal Rizig Riziq

Supervised by: Prof Hussein Samhan

Abstract
This study discusses the extent to which the Islamic Bank

of Jordan has complied with the application of the Shari'a
standards No. 17 and 21 issued by AAOIFI. It aims to identify
securities (investment instruments, stocks and bonds) of all
types and characteristics. (17) Investment Sukuk and Standard
No. (21) Securities (Shares and Bonds), and mentioned the

highlights of each.

The study also identified the investments of the Jordan
Islamic Bank in the securities of 2017 and analyzed them
according to the provisions of the legal criteria (17, 21) issued
by AAOIFI through the annual budgets and financial reports of
each company for 2017 and using the inductive, descriptive and

analytical method.

The study found that the Jordanian Islamic Bank is
committed to most of the provisions of Islamic Standard No.

(21) Regarding shares, with irregularities related to the interest-
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bearing borrowing process. The Jordanian Islamic Bank also
complies with Shari'a Standard No. (21) Regarding bonds and
the Jordanian Islamic Bank's commitment to Shari'a Standard

No. (17) Of investment instruments.

The study recommended that the Jordanian Islamic Bank
disclosed the names of the companies in which it invests in its
annual report, listing the subsidiaries, indicating the percentage
of money laundering in the bank and not investing in companies

that deal in usury in various forms.

The study also recommended that the types of investment
instruments in Standard No. (17) Should be divided into main
sources in terms of issuer, owner and project, the presence of
an officer to expand the sukuk and a list of the types of shares
and bonds in Standard No (21).
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